L oan Payment Calculator

Assumptions Scenario 1 Scenario 2 Scenario 3 Scenario 4
Loan Principal Amount $10,000 $10,000 $10,000 $10,000
Annual Interest Rate 8.00% 9.00% 12.00% 13.00%
Loan Period in Years 3 3 3 4
Frequency of Payment

Annually a

Semi-Annually L

Quarterly

Bi-Monthly

Monthly

Bi-Weekly v

Key Financial Data Scenario 1 Scenario 2 Scenario 3 Scenario 4
Monthly Payment $313.36 $318.00 $332.14 $268.27
Interest Over Term of Loan $1,281 $1,448 $1,957 $2,877
Sum of All Payments $11,281 $11,448 $11,957 $12,877
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